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The Mortgagor further covenants and agrees as _foilows: - ©oBoGE 1w l'O FASE 214

R in the presencd of:

(1) That this mortgace shall secure the Mortgazee for such further sums as may be advanced hereafer, at the option of the Mortga.
gee, for the payment of ties, insurance premuiums. public assessments, repaiss or other purposss pursuant to the covenants hercin. T is
mortgage shall also secure the Mortgigee for any further loans, advances, reidvances or eredits that may be made hereafter to the Mortgagar
by the Mortgagee 0 long 2s the total indebtness thus secured does not exceed the original amount shown on the face hereof. - All sims so
advanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand of the Mozstgagee unless. otherwis
provided in writing. 3

(€) That it will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be required from !
¢ time to time by the Mortgazee against loss by fire and arv other hazardd snecified by Mortzages, in an amourt not less than the mortgage .
| debt, or in such amounts as mayv b: required by tie Mortgazee, and in ccmpanizs accepiauie 0 it, and that all such policies and renewals
thereof shall be held by the Morteigee, and have attached thereta Joss pivanle clauses 1a favor of, and in form acceptable to the Mortgagee,
and that it will pay all premiums therefor when du=: and that it does hereby assicn to the Montragee the proceeds pf any policy insuring the
myigiced premises and does hereby authorize each insurance company concerned to make payment for a loss directly to the Mortgagee, to
the extent of the balance owing on the Mortgage debt, whether due or not. ' .

(3) That it will keep all improvemens now existinz or hereafter erected in good repair, and, in the case of a construction loan. that it
will continue construction until completion without interruption, and should it fail to do so. the Mortgagee may, at jts option, enter upon sald
. premites, make whatever repairs are necessary, including the completion of any construction work underway, and ‘charge the expenses for 4

such repairs or the completion of such construction to the mortgaze debt.

(4) That it will ay, when due, all taxes, public assessments, and other governmental or munici charges, fines or other impasitions
against the mortgaged premises. That it will comply with all governmertal and municipal laws an regulations affecting the' mortgaged
premises, . - :

(5) That it hereby assigns all rents, issues and profits of the rhortgaged premises from and after any default hereunder, and agrees that,
shoula lecal proceedings be instituted pursuant to Sﬂs irstrument. any rudge Raving jurisdiction may, at Chambers or othenwise, appoint
a receiver of the mortzaced premises, with full authority to gake possessian of the miortéiged premises and collzct the rents, issues an prof-
its, in.luding a reasonable rental to be fixed by the Court in.the event sa:d premises are occupied by the mortzagor and after deducting’ all
charges and expenses atten ling such proceeding and the execution of its trust as receiver, shall apply the redidue of the rents, issues and profits
towa-.] the paymhent of the debt secured hereby. . . N

{8) That if there is a default in anyv of the terms, conditions, or covenants of this mortgage, or of the note secured
option of the Mortgagee, all sums then owing by the Mortgazor to the Mortgagee shall become immediately due and Ravable, an
mortegage may be foreclos=d. SHou'd any lezal proceedings be inst:tuted for the inreclosure of t:is mortgage, or should th.e Mor
a party of any suit involving this Mortgace or the title to the premises described herein. or shou'd the debt secured Herehy“or any part
therecf be placed in the hands of any attorney gt law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee,
and a reasonable a*tornex’s fec. shall thereupon become due and rayvable immediately or on demund, at the option of the Mortgagee, as a part
of the debt secured hereby, and may be recovered and~collectedphereunder. :

+ - . . " ’

(7Y That the Mortgazor shall hold and enjoy the premises above conveved until therezis a default under this mortgage or in the note
secured hereby. It is the true meaning of “his instrument that if the Mortzagor shall fully perforn all the terms, conditions, and convenants
of the mortgage, and of}the note secured hereby, that then, this mortgage shall be utterly null and void; othenvise to remain in full force and
virtue, ' “ . : . ' :

. g : N ? ‘

(8 That the covenants herein contained sha!l bind, and the benelils and advantages shall inure to, the respective heirs,  executors, ad-

, ministrators successors and assigns. of the parties hercto. \\'hcnc\@.ued, the singuiar shail inciude the p&ura], the' piural the singul i

lar anéxq
_use of any gender shall be applicable to all genders. JERE Soa
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IN WITNESS WHEREOF,: the said mortgagor has caused its corporate scal to be hemgntg,giﬁxgd,ud_lhés&p.ménMof&;mbé;—
scribed by its duly authorized officers on this the 19¢h day of March 19 75 ST

, . - .
Signed Sealed and Delivered PARAMOUNT DEVELOPERS, INC.
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day of . . 197 '
' (name), as P
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The foregoing instrument was acknowledged before me this

of » a South Carolina corpo'iatjon.

My commission “expires:

| - Notary Public for South' Carolina-




